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DISCLAIMER AND FORWARD-LOOKING STATEMENTS

The information contained in this presentation and other information furnished by or on behalf of Ivanhoe Mines Ltd. ( fi | v a ihds beerdpyepared to assist the reader in understanding the business and financial results of Ivanhoe for the periods indicated and does not purport to be complete or to contain all of the information a reader may require about lvanhoe.
Ivanhoe and its affiliates make no representation or warranty as to the accuracy, reliability, reasonableness or completeness of this information and shall not have any liability for any representations regarding information contained in, or for any omission from, this presentation or any other written or oral communications transmitted to the reader except as required by
law. The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for makinganinvestmentd eci si on. A reader is directed to all of Ivanhoeos www.beHarwignddniwhweichnhdemmmesooennt ati on and i nformation whi c

This presentation shall not, and is not intended to, constitute or contain an offer or invitation to sell, or the solicitation of an offer to buy, and may not be used as, or in connection with, an offer or invitation to sell or a solicitation to buy, any securities of lvanhoe or any financial instruments related thereto in any jurisdiction.

Forward-Looking Statements

Certain statements in thisl poliseqtsattdtoememmesa ngruitfef 6 f wa wihgofibpplicatletséririties laws.eSuctmsteaements and information involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance or achievements of the company, its projects, or industry
results, to be materially different from any future results, performance or achievements expressed or implied by such forward-look i ng st at ements or information. Such statements can b e iiidceretnidfoi, e di elxy etchted ,u sieb ed fi ewoerdd, s fispu can 0a, s fifianmat yi oc,i phavt oeudl, d &i,e sft ci omalt
terminology, or state that certain actions, events oeacrthd sswletds frhaeyde, sfiadwimeht siwed|l c¢a,t fimiaghto® 6er cliwirleind & ptealkaa df fheodnts of thieyeaentdtibomn g f ut ure events, performance and results and s

Such statements include without limitation: (i) statements regardingKamoa-Kak ut aéss expected to trend downward as the Phase 2 concent r gteadovepricraased copper poduction (iy statements tegaedingiKarnda-& a i u pradacsion fo doxbdedn Q@ pO22rtaad 00,000donrenos copper per year; s
(iii) statements regarding the expectation that the majority of Kamoa-K a k u expahsion capital expenditures will be funded from copper sales and facilities in place at Kamoa; (iv) statements regarding construction of the second 3.8-Mtpa concentrator plantis progressing well toward a Q2 2022 start-up; (v) statements regarding the scope, timing, location and size of
Kamoa-K a k u Phage 8 expansion; (vi) statements regarding production guidance of between 92,500 and 100,000 tonnes of contained copper in concentrate for 2021 from the Kamoa-Kakula Project; (vii) statements regarding P | a t rupdatéddessibility study for the phased development plan progressing well toward completion in early 2022; (viii) statements
regardingP | at rseearh financing nearing completion; (ix) statements regarding the possibility of first production at the Kipushi Project within 24 months; and (x) statements regarding the draft definitive feasibility study, together with the financing plan for Kipushi, are progressing well with Gécamines.

With respect to this specific forward-looking information, lvanhoe has based its assumptions and analysis on certain factors that are inherently uncertain. Uncertainties include: (i) the adequacy of infrastructure; (i) geological characteristics; (i) metallurgical characteristics of the mineralization; (iv) the ability to develop adequate processing capacity; (v) the price of
copper, nickel, zinc, platinum, palladium, rhodium and gold; (vi) the availability of equipment and facilities necessary to complete development; (vii) the cost of consumables and mining and processing equipment; (viii) unforeseen technological and engineering problems; (ix) accidents or acts of sabotage or terrorism; (x) currency fluctuations; (xi) changes in regulations;
(xii) the compliance by joint venture partners with terms of agreements; (xiii) the availability and productivity of skilled labour; (xiv) the regulation of the mining industry by various governmental agencies; (xv) the ability to raise sufficient capital to develop such projects; (xvi) changes in project scope or design; (xvii) recoveries, mining rates and grade; (xviii) political
factors; (xviii) water inflow into the mine and its potential effect on mining operations, and (xix) the consistency and availability of electric power.

This presentation may also contain references to estimates of Mineral Resources and Mineral Reserves. The estimation of Mineral Resources is inherently uncertain and involves subjective judgments about many relevant factors. Estimates of Mineral Reserves provide more certainty but still involve similar subjective judgments. Mineral Resources that are not Mineral

Reserves do not have demonstrated economic viability. The accuracy of any such estimates is a function of the quantity and quality of available data, and of the assumptions made and judgments used in engineering and geological interpretation (includingestt mat ed f uture production from the companyds projects, the &
and the estimated level of recovery that will be realized), which may prove to be unreliable and depend, to a certain extent, upon the analysis of drilling results and statistical inferences that ultimately may prove to be inaccurate. Mineral Resource or Mineral Reserve estimates may have to be re-estimated based on: (i) fluctuations in copper, nickel, zinc, platinum group

elements, gold or other mineral prices; (ii) results of drilling; (i) metallurgical testing and other studies; (iv) proposed mining operations, including dilution; (v) the evaluation of mine plans subsequent to the date of any estimates and/or changes in mine plans; (vi) the possible failure to receive required permits, approvals and licences; and (vii) changes in law or

regulation.

Forward-looking statements and information involve significant risks and uncertainties, should not be read as guarantees of future performance or results, and will not necessarily be accurate indicators of whether or not such results will be achieved. A number of factors could cause actual results to differ materially from the results discussed in the forward-looking
statements or information, including, but not | i mited Anmalinforinaionfantforthe year dndesl Dacembes 2D, 2024, rared elsewteene ith itsiMD&IAefar thdittRde ankl nirfe mmenth®endedSeptembdr 3022621, asewilkas unexpected changes in laws, rules or regulations, or their enforcement by applicable
authorities; the failure of parties to contracts with the company to perform as agreed; social or labour unrest; changes in commaodity prices; and the failure of exploration programs or studies to deliver anticipated results or results that would justify and support continued exploration, studies, development or operations.

Although the forward-looking statements contained in this presentation are based upon what management of lvanhoe believes are reasonable assumptions, lvanhoe cannot provide assurance that actual results will be consistent with these forward-looking statements. Subject to applicable securities laws, Ivanhoe does not assume any obligation to update or revise the
forward-looking statements contained herein to reflect events or circumstances occurring after the date of this presentation.

Non-GAAP Financial Measures
This presentation includes earnings before interest, t apounddvbigharewn-@AAP flnancia pedornmmemetasuresaForia detailef degcBption &f Aash of the aan-GAAPdreuscial perfarmance méaslifed usequ i this presentation please refer to the detailed reconciliation to the most directly

comparable measure under | FRS, located in | vanhoe 6 <GAADIBaAcalfpaformante emeapuees setaut in this présentiorSaeepnterdetiosprovide additio@alirfotmatioi th readersoand do not have any standardized meaning under IFRS, and therefore may not be comparable to other issuers, and should not be
considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS.

NI 43-101 Statement
Ivanhoe has prepared a current, independent, compliant technical report for each of the Platreef Project, the Kipushi Project and the Kamoa-KakulaPr oj ect , which are avail abl e uwdveedartdne Companydés SEDAR profile at

The Kamoa-Kakula Integrated Development Plan 2020 dated October 13, 2020, prepared by OreWin Pty Ltd., China Nerin Engineering Co., Ltd., DRA Global, Epoch Resources, Golder Associates Africa, KGHM Cuprum R&D Centre Ltd., Outotec Oyj, Paterson and Cooke, Stantec Consulting International LLC, SRK Consulting Inc., and Wood plc., covering the
Co mp a KgnaKakulaPr o j Kamba-KakulaTechni cal Reporto) ;

The Platreef Integrated Development Plan 2020 dated December 6, 2020, prepared by OreWin Pty Ltd., Wood plc (formerly Amec Foster Wheeler), SRK Consulting Inc., Stantec Consulting International LLC, DRA Global, and Golder Associates Africa, coveringt h e ¢ o mRlareefPd <0 j Platreef Tdic hni cal Report o) ; and
The Kipushi 2019 Mineral Resource Update dated March 28, 2019, prepared by OreWin Pty Ltd., MSA Group (Pty) Ltd., SRK Consulting (South Africa) (Pty) Ltd, and MDM (Technical) Africa Pty Ltd. (a divisionof Wood pl c¢), cov er i KigushtPhreo jipushi iy bai cal Report o) .

These Technical Reports include relevant information regarding the effective date and the assumptions, parameters and methods of the mineral resource estimates on the Kamoa-Kakula Project, the Platreef Project and the Kipushi Project cited in this presentation, as well as information regarding data verification, exploration procedures and other matters relevant to
the scientific and technical disclosure contained in this presentationin respectof the Kamoa-Kakula Project, the Platreef Project and the Kipushi Project.

Disclosures of a scientific or technical nature regardingl vanhoe ds mi inthis @dsentatiorothaeare hat included in the Kamoa-Kakula Technical Report, have been reviewed and approved by Steve Amos, who is considered, by virtue of his education, experience and professional association, a Qualified Person under the terms of National Instrument NI 43-
10171 Standards of Disclosure for Mineral Projects ( fi N +1 041%ir) Amos is not considered independent under NI 43-101 as he is the Head of the Kamoa-Kakula Project. Mr. Amos has verified such technical data. To the extent that this presentation contains disclosures of a scientific or technical nature regarding the Kakula and Kansoko stockpiles not included in
the Kamoa-Kakula Technical Report, such information has been reviewed and approved by George Gilchrist, who is considered, by virtue of his education, experience and professional association, a Qualified Person under the terms of NI 43-101. Mr. Gilchrist is not considered independent under NI 43-101 as he is the Vice President, Resources of the Company. Mr.
Gilchrist has verified such technical data.

Other disclosures of a scientific or technical nature in this presentation and not included in any of the Technical Reports, including the Western Foreland Exploration Project, have been reviewed and approved by Stephen Torr, who is considered, by virtue of his education, experience and professional association, a Qualified Person under NI 43-101. Mr. Torr is not
considered independentunder NI 43-101 as he is the Vice President, Project Geology and Evaluation. Mr. Torr has verified such other technical data.



http://www.sedar.com/
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Q3 2021 RESULTS: KAMOAKAKULA S FIRST OPERAT
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41.6 kt copper productlon Phase 1 production achieved ahead of schedule and on
| . ' budget 1 little over five years since first drilling at
4 Kakula
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ESG SCORECARD

lvanhoe Mines upgraded by MSCI to an ESG Rating of A® M S c I

Focus on safety: 3 million LTI-free work hours at Kamoa-Kakula; ESG RATINGS
3.66 million at Kipushi and 310,000 at Platreef

ccc | B BB | BBB

Extension of SNEL financing agreement signed to rehabilitate 162
MW additional hydropower at Inga Il complex for future expansions

Kamoa-Kakula aiming to become the first net-zero carbon emitter
among top-tier copper mines based on Scope 1 and 2 emissions

Initial order of emissions-free battery electric underground fleet for
Platreef due in early 2022
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The use by lvanhoe Mines Ltd. of _any MSCI ESG Resear ch L L Carks service nsarksaof ihdex nanges herein, ofnd Sodstitate a spoasorahjp, eadorsemént) ecommseadatiorf, or ptén@tion of lvamloes Mines litda iy #MBCI. MSCI
services and data.-are the property of MSCi sdr aintds wii n fr®uma esasdiogqr kregtradedves€ or,servieenmarksaf ISChr ovi ded 6as

Wood Mackenzi edbs Emissions Benchmarking Tool ,

Based on the publicly-available information, not independently verified by Hatch. Hatch has relied on Feasibility Study data provided by Ivanhoe and other third party providers; and has not independently verified either the data provided or the public data used for benchmarking. Hatch has
calculated a metric to two decimal places for comparative purposes only and it should not be considered to be representative of the level of accuracy for the projected metric. Kakula Mine (6 Mtpa) average projected GHG emission intensity over the production years 2023-2038.
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Q3 2021 FINANCIAL OVERVIEW
David van Heerden, Chief Financial Officer_

David van Heerden, Chief Financial Officer

IVANHOEMINES



