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DISCLAIMER AND FORWARD -LOOKING STATEMENTS

The information contained in this presentation and ot her oipsbean prepared twassistithe reader snhureerstanding the business dne fimantid resolfs of lvankoe fordhe peNddsirdisated and does(ndit puvparttdibe complete or to contain all of the information a reader may
require about lvanhoe. Ivanhoe and its affiliates make no representation or warranty as to the accuracy, reliability, reasonableness or completeness of this information and shall not have any liability for any representations regarding information contained in, or for any omission from, this presentation or any other written or oral .
communications transmitted to the reader except as required by law. The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment decision. A reader is directed to all of Ivanhoeds publicly filed docur

found at www.sedarplus.ca and on www.ivanhoemines.com.
This presentation shall not, and is not intended to, constitute or contain an offer or invitation to sell, or the solicitation of an offer to buy, and may not be used as, or in connection with, an offer or invitation to sell or a solicitation to buy, any securities of lvanhoe or any financial instruments related thereto in any jurisdiction.

Forward -Looking Statements

Certain statements i hi's-l mewks nrge Isd @ad e me wrosktdintgu ti é f fofr avaw ahgdi applivablé sedurities talise Such statements and information involve known and unknown risks, uncertainties, and other factors that may cause the actual results, performance, or achievements of the
company, its projects, or |ndustr%l results, to be materlally different from any future results, performance, or achievements expressed or implied by such forward-l 0 0 ki n statements or information. Such st at efinveonulsd oc,a nfi choeu li ddoe,n tfiwiileldo ,u sfiinngt ewmod od,s fiseuxcphe c
Aischedul edo, fAforecasto, fApredicto and other si mil ar ouwlked,mimwodwlgdq, offmisghtte drhaftwiclelrd aben taazke mnsqgcewrendrs,be® raagnrdm\iummevastwrhmarsacandresmitsan’dspeakmlyhse)hhedaierofethlsaedeaspanyos c

Such statements include, without limitation: (i) statements that Kamoa-Ka k ul aés onsi de PV facility is expected to be fMWMtdthe capgenctpreptex by fhe eachollQ3@G26; (ii)statememsythaeby thecendtof 2627, Kanwa-Kakuka és lexpectdd tmbie supplied with approximately 120 MW of

continuous baseload power by the on-site facilities; (iii) statements that during Q3, concentrator recoveries are expected to improve, and that depending on feed grade, concentrator recoveries are expected to increase to between 90% and 95%; (iv) statements that K i p u P¥ fadllity is expected to be operational in Q2 2028; (v) statements

thatK i p u 2026 graduction is on pace for it to become one of the top three zinc mines in the world in 2026; (vi) statements that mining rates at Platreef are expected to ramp up through H2 2026 and that commercial production is now expected in Q4 2026; (vii) statements that Phase 2 is expected to increase production by more than four

times, to over 450,000 ounces of platinum, palladium, rhodium, and gold (3PE + Au), plus approximately 9,000 tonnes of nickel and 6,000 tonnes of copper; (viii) statements that Shaft #2 is expected to be ready to hoist labour and materials by the end of 2028 and ore by the end of 2029; (ix) statements that an updated Mineral Resource

estimate for Western Forelands is expected to be released in September 2026; (x) statements that copper production rates in H2 2026 are expected to be boosted by both higher mining rates across the Kamoa mines (Kamoa 1 and Kansoko), as well as the destocking of copper concentrates held in inventory, and that mining rates across

the Kamoa mines are planned to increase by 30% to 700,000 tonnes per month; (xi) statements that a further 700 metres of decline development is required before reaching the orebody, which is expected in Q1 2027; (xii) statements that ore feed into the Phase 1 and 2 concentrators in H2 2026 will continue to come predominantly from the

western side of Kakula at a rate of approximately 400,000 tonnes per month at a grade of approximately 2.7% copper and that with the mining rate at Kamoa expected to increase from 6.5 Mtpa to 8.5 Mtpa by the end of Q3 2026, the additional 2 Mtpa of ore mined, at an average grade of 2.5% copper, will be processed by the Phase 1 and 2
concentrators; (xiii) statements that stoping at Kakula is expected to commence in H2 2027; (xiv) statements that it is expected that by year-end, the average development rate at Kamoa and Kakula will increase to approximately 128 metres of advance per development drill rig per month; (xv) statements that the smelter is expected to ramp

up to its full capacity of 500,000 tonnes per annum in 2028; (xvi) statements that any unspent capital in 2026 will likely be deferred to H1 2027; (xvii) statements that commercial production at Platreef is expected in Q4 2026;and, ( x vi i i ) st atements with respect the companyés tightened
Kamoa-Kakul a of 290,000 to 310,000 tonnes of copper.o

Also, all of the results of the Kamoa-Kakula MRE, the Platreef IDP 2025 feasibility study and the Kipushi 2022 feasibility study constitute forward-looking statements or information and include future estimates of internal rates of return, net present value, future production, estimates of cash cost, proposed mining plans and methods, mine life
estimates, cash flow forecasts, metal recoveries, estimates of capital and operating costs and the size and timing of phased development of the projects.

Furthermore, concerning this specific forward-looking information concerning the operation and development of the Kamoa-Kakula Copper Complex, Platreef Project and Kipushi Mine, and the exploration of the Western Forelands Exploration Project, the Mokopane Feeder Exploration Project and the Chu-Sarya Basin Exploration JV, the
company has based its assumptions and analysis on certain factors that are inherently uncertain. Uncertainties include: (i) the adequacy of infrastructure; (i) geological characteristics; (iii) metallurgical characteristics of the mineralization; (iv) the ability to develop adequate processing capacity; (v) the price of copper, nickel, zinc, platlnum
palladium, rhodium and gold; (vi) the availability of equipment and facilities necessary to complete development and exploration; (vii) the cost of consumables and mining and processing equipment; (viii) unforeseen technological and engineering problems; (ix) accidents or acts of sabotage or terrorism; (x) currency fluctuations; (XI) changes
In regulations; (xii) the compliance by joint venture partners with terms of agreements; (xiii) the availability and productivity of skilled labour; (xiv) the regulation of the mining industry by various governmental agencies; (xv) the ability to raise sufficient capital to develop such projects; (xvi) changes in project scope or design; (xvu) recoveries,
mining rates and grade; (xviii) polmca factors; (xvmj)awater inflow into the mine and its potential effect on mining operations; and (xix) the consistency and availability of electric power.

Forward-looking statements and information involve significant risks and uncertainties, should not be read as guarantees of future performance or results, and will not necessarily be accurate indicators of whether such results will be achieved. Many factors could cause actual results to differ materially from the results discussed in the
forward-l ooki ng statements or information, including, howeverchotsbi mteaddngojnthbaef acampsxkmp it hsDédedBdabnime BOde@0@6&r 1 he tifnddmg Ind@sewhgrdis thicrelgase egas well as nnexpected chandeim lans,t
rules or regulations, or their enforcement by applicable authorities; the failure of parties to contracts with the company to perform as agreed; social or labour unrest; changes in commaodity prices; and the failure of exploration programs or studies to deliver anticipated results or results that would justify and support continued exploration,
studies, development or operations.

Although the forward-looking statements contained in this release are based upon what management of the_c_om,)any believes are reasonable assumptions, the company cannot assure investors that actual results will be consistent with these forward-looking statements. These forward-looking statements are made as of the date of this
release and are expressly qualified in their entirety by this cautionary statement. Subject to applicable securities laws, the company does not assume any obligation to update or revise the forward-looking statements contained herein to reflect events or circumstances occurring after the date of this release.

The companyds actual results could diff e rlookiastatemerdasias aresiltofashme tfhaocsteo rasn toiuctilpianteedd iinn tthhee sfieRifsokr wraar cdt o mnsl Six-nsoeths erided dune 30, 2026, enthe o mp spp dy O MD&Arfentt henult eénf or mati on and el
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t st tax AMaegpirec%hatamae 'a@asfamoosti g atGdIfinghcalhe forhddedripasuves.ifal ip demitee dbscidptivh of €aéhdf the imdh&AAP Einancial performance measures used in this presentation,
o] e ost the period énding Juneo3M 2GR6. Ahe hoa-GAA® &inancial perfarmadce measduesRsBt out ih this mesentdtion are intendaditdpooeide siddiNbDatinforrhatian to readers and do not have any standardized meaning
isolation or as a substitute for measures of performance prepared in accordance with IFRS.
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NI 43-101 Statements

Ivanhoe has prepared an independent, NI 43-101-compliant technical report for the Kamoa-Kakula Copper Complex, the KipushiMi ne and t he Pl atreef Mine, each of which is availabl e owwsdldepluscampanydés website and under the compan

The Kamoa-Kakula Mineral Reserve and Mineral Resource Technical Report, dated March 31, 2026, was prepared by AMC Mining Consultants South Africa (Pty) Ltd and MSA Group (Pty) Ltd.
The Kipushi 2022 Feasibility Study, filed on March 4, 2022, prepared by OreWin Pty Ltd., MSA Group (Pty) Ltd., SRK Consulting (South Africa) (Pty) Ltd, and METC Engineering.
The Platreef Integrated Development Plan 2025, filed on March 28, 2025, prepared by OreWin Pty Ltd., Mine Technical Services, SRK Consulting Inc., DRA Projects (Pty) Ltd, and Golder Associates Africa.

These Technical Reports include relevant information regarding the effective date and the assumptions, parameters and methods of the mineral resource estimates on the Kamoa-Kakula Copper Complex, the Platreef Mine and the Kipushi Mine cited in this presentation, as well as information regarding data verification, exploration
procedures and other matters relevant to the scientific and technical disclosure contained in this presentation in respect of the Kamoa-Kakula Copper Complex, the Platreef Mine and the Kipushi Mine.

t r e gar diandgapproved bylSionendBsttoms| whe is corisideped, byj vietwetofshis €dncatiorh éxperiepce ansl profdssional associatioa,a QualifiedeParson wnder tieeeents of National Instrument NI 43-101 i Standards of Disclosure

Disclosures of scientific or technical natur e
(f s not cohBldas eleindelpeandkeane Mindes O ibHE Iealics. Mr. Bodom¥ has verifiélisuelstéchnzaldata. Tec hn

for Mineral Projects ( i N ll 04130 ). Mr. Bottoms i

Disclo s ures of a scientif or technical nature regar di ngloratibnegrojés inthes presenfaton kaledeed revielied mrid appravied by Tim Williaonp, /o s cangideredt by ertu€od hispeducayiah sexperienices and professional association, a Qualified Person under the terms
of NI 43-101. Mr. Williams is not considered |ndependent under NI 43-101 as he is the Vice President, Geosciences, at lvanhoe Mines. Mr. Williams has verified the technical data regarding the Western Forelands Exploration Project disclosed in this presentation.


http://www.ivanhoemines.com/
http://www.sedarplus.ca/
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New hybrid solar facility, with battery storage, is ramping up to deliver
60 MW of continuous power to Kamoa -Kakula by the end of Q3 lVAN
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- Robert Friedland, Founder & Executive Co  -Chairman ;
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Marna Cloete, President & Chief Executive Officer
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SECOND QUARTER HlGHLlGHTS

f 100y Basie VST SRS '
64 328 tonnes Kamoa - Kakula H1 2026 cash cost (C1) of $2.70/Ib.  within

Copper P TR guidance; margins supported by $0 42/Ib smelter benefit

1 viay AV N o . AN |/
' ' Kamoa -Kakula sold 120 kt of sulphuric aC|d at an average
price of $465/t; July contracts up to ~$840/t, +100% YTD

$2 84 per pound W/ /N, VN

Cash cost (Cl) 2) (Kamoa Kakula) Kamoa -Kakula copper production rates set to increase in H2;
\ | 2026 copper productlon guidance tightened to 290kt I 310kt
'&' - & 75 Y. /F [
= First power dellvered from 60 -MW hybrid solar (PV) facility
70 177 tonnes £ with battery backup to Kamoa -Kakula; ramp -up underway

§ Zinc produced _(kipushi) PIRURF < Sl d R R R, e,

m 'Klpushl produced a record 70,177 tonnes of zinc in Q2 2026
I /. . at a cash cost (C1) of $0.90/Ib.

R T TSSO e 4
e 4 $179 million XA /S0 " 5

a Adj EBITD A b e £ Western Forelands Mineral Resource upgrade expected in
A i - ~ @ September; Makoko discovery continues to grow

ik 3 s R o SR A "~ T R .. R I &Y
Notes: EBITDA and cash cost (C1) are non-GAAP financial performance measures. For a detailed description and a reconciliation to the most directly comparable measure under IFRS, please refer to the Non-GAAP Financial Performance

. Measures section of Ivanhoe Mines' MD&A.
(1) From 2026 onwards, copper production in anode and blister produced consists of copper production from Kamoa-K a k u | asitessmedter, as well as toll-treated Kamoa-Kakula concentrate at the LCS smelter in Kolwezi. Production also

includes slag concentrate produced by Kamoa-K a k ul a6s smel ter that is sold to t hi-sitdsmelerotbyleCS. and not reprocessed by either the on
(2) U.S. dollars per payable pound of copper in saleable product produced

i i -



,K] KAMOA ni&elplelieiilgloRig=TigllgloNely Vlsrble Felt
ARl Leadership (VFL), where leaders are highly
1 VISIb|e on the frontllne to actlvely train team

KAMOA | Updated underground traﬁrc management
COPPER S.A. § plan implanted and shared with all
operators to |mprove underground safety

2 % Centre of Excellence now has several
"BY/\YIWNE heavy machinery simulators for operators
bun 3 " to learn in a controlled environment
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Second classroom with 12 computers for E %
. '( KICO ~ Learning -based training technology was
Implemented and functronal end of Q2 26
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The DRC is the 2 "d largest global copper exporter; 40% of
Congolese GDP s directly from the mining industry (1)

el .. . -

Copper production in DRC has increased by >300% in the past 10
years cementing positionas wor | dos second

RV E 2T e AR

I 7% year-on-year increase in copper production to 3.2 Mt in 2025, !

producing 14% of t he Worldos cop

il (7.l 7“%

DRC issued inaugural $1.25 pillion soverelgn Eurobond in April
2026; Positive Credit Outlook per S&P; B -/B Ratlng

S A& 4RSI Ve g

Long term partnerships: Government of DRC Is a 20% shareholder
of Kamoa Kakula& Geécamines is 38% shareholder of Kipushi

(1) Source: USGS, 2024 ,’ , \ ‘ )J‘ i X\ 4 ‘ ‘"




Run-of-mine stockpiles of ultra -high -grade zinc ore
ahead of processing through the  Kipushi concentrator I V AN H O E

SR VSR DN i 1 o 2 g8 e P (RUB G L  F g s ¢
David van Heerden, Chief Fin
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ayable copper sold lower than Q1 , copper inventories of 40,000 tonnes to
be destocked in H2 2026; revenues boosted by higher average copper prlce

TONEERT TR T ——

Q2 revenue mcludes ~$56 million in high -strength sulphuric acid sales

Payable C opper Sold @ (kt) Quarterly Revenue @ ($ million)

1/ End of Quarter Copper in Inventory (kt) / Realized Copper Price ($/Ib.)

$5.79 $5‘99

$4.98 p
@

$4.42
[

e Payable copper is contained copper so|d net of payablllty Up until December 31, 2025, the payablllty for copper sold in concentrate is 96.7%; thereafter, the payability of copper sold in anode or blister is 99.7%

: (2) Revenue |ncludes remeasurement of contract receivables, which was +$33 million in Q2 2026, -$10 m|II|on in Q1 2026, +$83 million in Q4 2025, +$11 million in Q3 2025 & +$6 million in Q2 2025. 9
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Q2 2026 EBITDA of $385 m|II|on EBITDA margin of 44%

Cash cost (C1) increased  diie to hlnhpr nrocessina & smelter operating costs; partially offset by
sulphuric acid by product credits. 2026 guidance of $2 60/Ib. to $3.00/Ib. malntalned

—— $O.26/Ib. guarterly increase in cashvcost (C1== $Or 18/Ib of Whlch |s due to hlgher dlesei prices

Cash Cost (C1) ($/Ib.) /

L2t et
i Bt T EBITDA ($ million) / EBITDA Margin (%)

20% | 46% o

18%
[ J 38%
37% 350 g

— »l,f‘

Q22025 Q32025 Q42025 Q12026 Q22026

Q2 2025 Q3 2025 Q42025 Q1 2026 Q2 2026 h

' ANl A5 W A W 0T T L} /I AT T 2| A Q. 2 - . === T

Notes: AEBI TDAO, fAAdjusted EBI TDAO, 0 EBGAARDfihanceaperfpimante measores. For@aletdiled descsiption pf@dch df theanoneGAARofinancial performance measures used herein and a detailed reconciliation to the most directly
";u’ i comparable measure under IFRS Accountlng Standards, please refer to the non—GAAP Financial Performance Measures and Pro-Rata Financi al Rati os sections of t-lm sienoonis@mdgddene 302826. f or t he three
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