
  

  

 
 
 

 

2023 11 6  

 

ҙ 2023 ҈ Ⱶҙ ̆ 

ץ סּ  

ƴ 

- ԍ 2023 ҈ ῍ 9.7҆ ̆ 

῀ 6.95ַ ᾝ̆EBITDA 4.23ַ ᾝ 

ƴ 

ҙ 2023 ҈ EBITDAҹ 1.52ַ ᾝ̆ 

2022 ҈ ҹ 8,500҆ ᾝ 

ƴ 

ҙ ≠ 1.08ַ ᾝ̆ 

Һ Ὲ - ᴑҙҬ֣ 1.21ַ ᾝ ῀ 

ƴ 

- ҹ 1.34 ᾝ/ ̆ 

C1 1.46 ᾝ/  
ƴ 

- 2023 ׂ῍ ֟ 30.1҆ ̆ 

C1 1.43 ᾝ/ ̆ҍ ѿ  

ƴ 

III 62%̆ ⅞ԍ 2024 ҈ ֟ 

ƴ 

ⱬᶫ Ҍ ̆ - ׅ ⇔Ҋ ֟ ̕ 

╠ № ⱬ  

ƴ 

ָ ᵣ 62%̆ 

⅞ ╠ԍ 2024 ԋ ֟ 

ƴ 

Makoko Kialaּס ᵀ  

╠ סּ  
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ῤ  ð ҙ (TSX: IVN; OTCQX: IVPAF) ·ᾥ  (Marna 

Cloete) Ⱶ · ·  (David van Heerden) Ὲ 2023 9

30 ҈ҩ Ӝҩ Ⱶҙ Ȃ ҙ ѿ ⱴ ҙῈ ̆ Ҋ

ᵝԍ ҙ Ϸᵝԍ↨ Һ῍ Ҋץ)   ñ↨  ( )ò) -

 (Kamoa-Kakula) ҕ ȁᵝԍ  (Platreef) 

- - - - - ȁᵝԍ↨  ( ) ӄ ָ (Kipushi) 

ᵝ - - - ֟ ץ̆ - ╠  (Western Foreland) 

סּ ץ Ȃ ̆ ץ ᾝҹ ᵝȂ 

 

ҙ 2023 11 ᴍ Ϸ 

https://vimeo.com/881367280/2c1e2c4872?share=copy  
 

 
 

⇔ ֲῚ Ԋ ᴿ ¥ ῌ  (Robert Friedland) ̔ľ

- ҙ ҙ ̆ ֟ Ḡ

ῤȂ ⌠ ҉ ֟ Ҍ Ҋ̆ ֓ ֲ ҙ

ῒ Ȃ III ⅞ ╠ ̆Ὲ ҩ ῃⱬץ

2024 Ҋ ֟ ̆ᶏ - ҹ 2027 ῃ ҈ ȁ ᵞ

Ȃò 
 

ñ - ף ҕף ̆ ҹ↨ ( )ֲ ȁ ᵬᴩᵄ қ

⇔ Ȃ ױ 400 Ὲ - ╠

ῤ סּ Ȃ ╠ ̆ ₮

Ḃ≠ ᴆ̆ ҕ ҉ ӏ Ȃ ױ ̆

₄ ╠ ҕ ҉ ̆ ⱬץ ᵞ ȁ

ᵝ ֟ Ȃò 
 

ñ ױ Ḡ ҙ ̆ ָ - - ⅞̆ ᶏ

↨ ( ) ᶫ Ȃ ̆ - - ⅞ ԍ

֟Ȃ ҙ ң ҕ ῏ ֟̆ ȁ ȁ ȁ ȁ

̆ Ȃ ò 

 

Ⱶҙ Ϸ 
 

¶ ҙԍ 2023 ҈ ≠ 1.08ַ ᾝ ( ῀ 5.75ַ ᾝ ṽ Ὲ

ᾛᴇṿ 1,200҆ ᾝ )̆2023 ԋ ≠ ҹ 8,700҆ ᾝȂ

҈ ≠ Һ ҙ - ᴑҙҬ ≠ ᴍ Ⱶ ῀ 

(῍ 1.21ַ ᾝ)Ȃ 

 

https://vimeo.com/881367280/2c1e2c4872?share=copy
https://vimeo.com/806783775/fa83ffbb7c
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¶ 2023 ҈ ̆ - ₮ 9.7҆ ̆ 6.95ַ ᾝ ῀̆ ҙ≠ ҹ

3.73ַ ᾝ̆ EBITDA 4.23ַ ᾝȂ 

 

¶ ̆ - ⱴ 3,000 ̆ 4.8 ҆

҈ ⌠ ‚ ̆ ̆ 7,000 ⱴ ̆ ԍ

₮ ▼ Ȃ 

 

¶ 2023 ҈ ̆ - ҹ 1.34 ᾝ / ̆2023 ԋ

2022 ҈ №≢ҹ 1.24 ᾝ / 1.05 ᾝ / Ȃ2023 ҈ ̆

 (C1) ҹ 1.46 ᾝ / ̆2023 ԋ 2022 ҈ C1

№≢ҹ 1.41 ᾝ / 1.43 ᾝ / Ȃ 

 

¶ ҙ 2023 ҈ EBITDAҹ 1.52ַ ᾝ̆2022 ҹ 8,500

҆ ᾝ̆2023 ԋ ҹ 1.72ַ ᾝ ( ῀Ὲ - EBITDAᴍ

)Ȃ 

 

¶ 2021 7 1 ꜚ I ҙ ץ֟ ̆ - ᴑҙ ׆ ꜚ֟

21.4ַ ᾝ ‪ ̆ ׂҹ II  III ᶫ Ȃ 

 

¶ ҙ ’ ẫȂ 2023 9 30 ̆Ὲ ᴇ 3.03

ַ ᾝ̆ - I II ֟ ץ̆ ╠

ᴇ ̆ ץ III Ȃ 

 

¶ - 2023 ῃ C1  (1.40 1.50 ᾝ/ ) ֟

 (39҆ 43҆ ) Ḡ Ҍ Ȃ 

 

ꜚ Ϸ 

 

¶ 2023 ҈ ̆ - ῍ ֟ 10.4҆ ̆2023 ԋ

֟ 10.4҆ ̆2022 ҈ ֟ 9.8҆ Ȃ 

 

¶ 2023 ╠ 9ҩ ̆ - ῍ ֟ 30.1҆ ̆ ⅞ 39҆

43҆ ֟ Ȃ 

 

¶ -  I  II ҈ ῍ 224҆ ̆ ῀ ᵝ5.37%̆

Һ ᵝ ̆ᵖ ԍ ⱬ ֟ ̆ ׆

ᶫ Ȃ 

 

¶ -  III ⅞ȁᵝԍ ῤ 50҆ / ѿ ‚

ץ̆ ⱴԋ 5 ̆ ԍ

2024 Ȃ 

 

¶ - ∆ ̆ ׆ Ȃ

∆ ̆ ῀ ᵝᵞԍ 1% ’Ҋׅ̆ Ҭ 65% ̆
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ᵣ Ȃ҉ץ90% Ҭ̆ ԍ

2024 ѿ Ȃ 

 

¶ ҙ Ὲ ҍ Lobito Atlantic 

International SARL Ὲ ̆ԍ 2023 ׆ -

1 ҆ ⌠ Ȃ - ᴑҙ ᴪ

ף ҉ ᶏ Ȃ 

 

¶ - 2,407 Ὲ ╠ סּ Ȃ 

2023 ׂ ̆῍ 37,500 ̆ῒҬ ҩ Ȃ

2023 ▼ᵩ ӊ҉ ⱴ 200҆ ᾝ̆ץ סּ ᵬȂ 

 

¶ ⅞ ῤ ╠ Makoko Kiala ᵝ סּ ֟

ᵀ ץ 2,407 Ὲ ꜚ Ȃ 

 

¶ ꜚ ᴨ ᵬ̆  3 Ԛ (╠ ҹ 1 Ԛ) 

ᴨ Ȃ ≠ԍ ᵞ I ֟ ̆  2 Ԛ

ԍ 2027 ֟╠ⱴ  II ԚҊ ᵬҙ ֟ Ȃ 

 

¶ Ҋ ᵬ ׆ 750 850 Ҭ ⌠ 950 Ҭ Flatreef

ᵝ ᵣ ȂԚҊ ᶫ ֟ ̆ ⌠ 2023 ̆ԚҊ

ⱴ 400 / Ȃ 

 

¶ 2 Ԛ ᾢ ԍ 2023 2 ̆ ⌠ Ԛ Ȃ ╠ ׆

950 Ҭ ᵬҙ̆ ׂ 38 Ȃ 2 Ԛ Ԛ ᵬҙ ԍ

2024 ԋ Ȃ 

 

¶  I 63%̆ ⅞ԍ 2024 ҈ ֟Ȃ

̆ ⅞└ ֟ҬȂ 

 

¶ ָ 80҆ / 67%̆ ⅞ ╠ԍ 2024 ԋ ֟Ȃ 

 

¶ ָ ԚҊ ≠̆ ⅞ ╠ 20%̆ 2022 9

2,744 Ȃ ⌠ ̆ԚҊ 50% 450 / Ȃ 

 

¶ ָ ᵝ ᵣ ̆∆ ץ ̆ҹ Ҋ

ᶫ ̆ҹ ꜚ ҙ ֟Ạ ‰ Ȃ 
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- ‚ 96  (Kansoko) Ҭ Ȃ ֟ 50҆

‚ ̆ ԍ 2024 Ȃ 

2023 11 6 ѿ ᴪ   

ҙ ԍ 11 6 ѿᴶ 3:30pm / қ  10:30am / 

7:30am ᴪ ̆ 2023 ҈ Ⱶҙ Ȃ ᴪ

̆ ᵣ ᴧ↓ Ȃ  

̔ https://edge.media-server.com/mmc/p/u8g4fpa4 

№ ᶏ Ҋץ ⱴ Ϸ 
https://register.vevent.com/register/BI2f4b12f6a4054637be40addfc4467dad 
 

ᴪ ῏ ҙ ҉ ᶫϷ 

www.ivanhoemines.com 

̆ Ⱶ № www.ivanhoemines.com

www.sedarplus.ca҉ ᶫȂ  

 

 

 

https://edge.media-server.com/mmc/p/u8g4fpa4
https://register.vevent.com/register/BI2f4b12f6a4054637be40addfc4467dad
http://www.ivanhoemines.com/
http://www.ivanhoemines.com/
http://www.sedarplus.ca/
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2023 ҈ ̔ 

https://www.ivanhoemines.com/wp-
content/uploads/Sustainability_review_Q3_2023_Final.pdf 
 

 
 
 

 

 

 

 

 

 

 

 

2023 10 ̆↨ ( ) ≠ᾥ ¥ ᾥ  (Félix Tshisekedi) Ҋ

ҙ ¥ᾥ Ҋ̆ҹ Ҭ ◄ Ȃ Ҋ

̆ҍ9 ᴍ῀ ᴪ Ȃ 

https://www.ivanhoemines.com/wp-content/uploads/Sustainability_review_Q3_2023_Final.pdf
https://www.ivanhoemines.com/wp-content/uploads/Sustainability_review_Q3_2023_Final.pdf
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Һ ꜚ  
 

1. -  
ҙ 39.6%  

ᵝԍ↨ Һ῍  
 

- ᵝԍ↨ ( )  (Kolwezi) ץ  25 Ὲ ̆  

(Lubumbashi) ץ  270 Ὲ Ȃ -  I ԍ 2021 5 ꜚ ֟̆

ԍ 2021 7 1 ҙ ֟Ȃ II ֟ Ṑ̆ԍ 2022 4

֟Ȃ - ҙ Ὲ ᴝ ῗ (Wood Mackenzie) ҹ 2027  

( Ҭ  III ֟ ) ῃ ҈ Ȃ ╠̆ - 97% ҹ↨

( )ֲ Ȃ 

 

- ҙҍ ҙ ᴑҙ Ȃ2015

12 ̆ ҙ₮ Ὲ Ҋץ)   " ") 49.5% 

̆ ᴑҙ ῃ ₮ 1% Ȃ 80% Ȃ

ҍ ҙ - 39.6% ̆ ῃ  

0.8% ̆ ↨ ( ) ↕ 20% Ȃ 

 

- Ⱶ  

 2023  

҈  

2023  

ԋ  

2023  

ѿ  

2022  

 

2022  

҈  

 ( ) 2,236 2,244 1,930 2,006 2,082 

ᵝ (%) 5.37%(2) 5.21% 5.42% 5.40% 5.60% 

 (%) 87.2% 87.2% 87.1% 86.1% 85.9% 

֟  ( ) 103,947 103,786 93,603 92,761 97,820 

 ( ) 96,509 101,526 86,777 92,208 93,812 

 ( ᾝ/ ) 1.34 1.24 1.25 1.08 1.05 

C1   ( ᾝ/ ) 1.46 1.41 1.42 1.42 1.43 

ᴇ ( ᾝ/ ) 
3.84 3.79 4.04 3.54 3.50 

╠ ῀ ( ᾝ) 681,821 729,924 659,529 619,997 570,504 

 ( ᾝ) 13,014 (27,542) 29,594 53,473 (110,031) 

῀ ( ᾝ) 
694,835 702,382 689,123 673,470 460,473 

EBITDA ( ᾝ)(1) 423,211 456,628 457,311 452,089 251,086 

EBITDA≠  ( ῀ № ) 61% 65% 66% 67% 55% 

 

҉ ץ 100% Ȃ ‚ Ҭ ⁞Ȃ

ñEBITDAòȁñ EBITDAòȁñEBITDA≠ ò ȁ ≠ ñC1 òҹ Ὲ ᴪ ‰↕ Ⱶ

Ȃ῏ԍ Ὲ ᴪ ‰↕ Ⱶ ץ̆ ҍ Ⱶ ‰↕ (IFRS) 

̆ Ὲ 2023 9 30 ҈ҩ Ӝҩ ȇ ҍ№ Ȉ 45 ñ Ὲ ᴪ

‰↕ Ⱶ ò №Ȃ 
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(1) ῀ ╠ ╠ EBITDĂ ԍῈ ҹ ῀ Ҍ ᾟ№

- ⱬ֟ ꜚ ̆ ֟ ҹῒ ᶫ ȁễ ṽⱵȁҹ

ᶫ ץ̆ қ ≠Ȃ 

(2) 2023 10 4 ҹ 5.55%̆ ‚ ḱ Ȃ 

 

C1 Ҋ :  

 2023  

҈  

2023  

ԋ  

2023  

ѿ  

2022  

 

2022  

҈  

      

  ( ᾝ/ )  0.41 0.39 0.41 0.40 0.41 

 ( ᾝ/ )  0.20 0.19 0.19 0.16 0.12 

 ( Ҭ )  ( ᾝ/ )  0.46 0.45 0.46 0.50 0.56 

ȁ ‚   ( ᾝ/ )  0.25 0.25 0.23 0.23 0.21 

  ( ᾝ/ )  0.14 0.13 0.13 0.13 0.13 

֟ ט֜ C1                             ( ᾝ/ ) 1.46 1.41 1.42 1.42 1.43 

 
C1 ‰ҍᴝ ῗ └ ҙ ‰ ӈѿ ̆ᵖ Ⱶ ‰↕

Ȃ  C1 ̆ ‰ҍ Ⱶ Ҭ Ὲ ᴑҙ ᴍ

Ȃ ץ C1 ᵀ ҙ ̆ῒҬ ȁ ץ Ȃ‚

⁞ ↓ᵬ ῀ ѿ №̆ ῀ C1 ץ̆ ט֜₮

Ȃ ȁ֟ ֟ ̆ Ҍᴪ ῀ C1 Ȃ 

 

҉ ץ 100% Ȃ ‚ Ҭ ⁞Ȃ 

 

-  III 56%̆ ⅞ ԍ 2024 ֟̆

 (╠)  ( ) ᵬ ҬȂ 
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- ┘ ̆2023 ҈ ῍ ֟ 10.4҆  

 
- I II ֟ ╠ԍ 2023 ѿ ̆

֟ 920҆ / ̆ ԍ ԋ ҈ ֟ ȂI  II 

֟ 5,000҆ ᾝῤȁ ⅞ ╠ԍ 2023 2 ̆ ֟

45҆ / Ȃ 

 

-  I  II ԍ 2023 ҈ ꞊̆ ┘ ̆

֟ 10.4҆ Ȃ - I II ҈ ῍ 224҆

̆ ῀ ᵝ 5.37%̆Һ ᵝ ̆ᵖ ԍ ⱬ

֟ ̆ ׆ ᶫ Ȃ ҈ 87.2%Ȃ 

 

Ҋ ̆ ׆ ᶫ ץ ֟ Ȃ 

֟ ԍ 2023 2 ╠ ̆ - 2023 ׂ῍ ֟ 30.1

҆ Ȃ - 2023 ֟ 39҆ 43҆ ֟ Ḡ Ҍ Ȃ  

7 ᴍ̆ -  I  II ῍ 60҆ ̆ ῀ ᵝ 5.8%̆

88%̆֟ 3.6҆ ̆ ᵞԍ ֟ Ȃ 

 

ᶫ Ҍ ̆ - ׅ ⇔Ҋ ֟ Ȃ 

2022 ̆ ҙѿ ҍ↨ ( ) ⱬῈ  SNEL ᵬ̆ ↨

( ) ̆ ₮ᶫ ꜛ└ ‗ Ȃ

ҙ └ ѿ ↓ ץ⅞ ᶫ ̆ ╠ ꜚ ̆ ᶫ

ᵬȂ  

̆ ҙ ⅞ ⱴ ᶫ ̆ Ḡ -

ᶫ ̆ ῀ ֒ ̆∆ 30ᾠ ⱬȂ  

12 18 ҩ ῤ № ⱬ ⅞Ȃ ╠ ⱬ῍ 48 ᾠ

Ȃ ׂ ֓ Ṝ ⱴ 30ᾠ ⱬ̆ ᶏ ⱬҬ ’Ҋ̆Ӟ

-  I  II ⱬ ̆ ԍ 2024 ѿ ῀ ᵬȂ

╠ 130ᾠ ⱬ ̆ ԍ 2024 ץ̆ Ҭ  III 

‚ ֟Ȃ  

῀ ֒ ̆ ⱴ 100ᾠ ⱬȂ  

׆ ᶫ ̆ Ҋ ̆ ׆

ᶫ ץ ֟ Ȃ 
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2023 9 ̆ - 410҆ ᵝ Ҭ ᵝ ̆

ᵝ 3.6%̆ 14.4҆ Ȃ2023 ҈ ῍ ₮ 220҆ ̆ ᵝ 5.6%̕ῒҬ

₮ 200҆ ̆ ᵝ 5.4% ( ᵝҬ ₮ 100҆

̆ ᵝ 7.1%)Ȃ 

 
 

Kipaji ԍ 2023 10 ₮ ֲ Ῑ ⅞̆ҹ ᶫ

ⱬ Ȃ 

 

III ⅞  
 

-  III ╠ԍ2024 ҈ ֟ȂIII ῐ

ѿ 500҆ / ̆  I  II ץ 10Ὲ Ȃ 

 

III ҍ I  II ᵌ̆ᵖ֟ ₮30%Ȃ ╠  ( ȁ∆

№) ֟ 1,000҆ / ץ̆  IV Ȃ ҍ I 

 II ̆ № ҍ I  II ᵌ̆ ᶏץ ᴆ̆

≠ ӊ╠ ᵬ Ȃ 

 

III ֟ ̆ - ֟ 1,420҆ / ̆ ╠10 ֟

62҆ / ̆ ᶏ ҙ 2027 ҹῃ ҈

 ( 1)Ȃ 
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 1Ϸ2027 ҕ  

 

̔ - ֟ ᵝ - 2023 Ȃᴝ ῗ└  " ῀ ᵝò ԅ ֟Ữ ᵝȂ 

Ḥ Ϸᴝ ῗ (2023 ) ( Ὲ ᵬ₮̆ᴝ ῗ -  2023 )Ȃ 

 
 

 

-  III 1 2 ץ̆ ѿ 500҆ /

̆ ⅞ԍ2024 ֟Ȃ 1 2 III 

₮ Ȃ 1 2 ᶏ ѿԚ

 (ֲ ₮῀ ) Ȃ 

 

III  1  (Kansoko) ӊ Һ ₮ Ҭ ̆

Ҋ ѿҩ Ȃ ̆

׆ ңᶷ ῀ ᵝ Ȃ 
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-  III ԋ Ȃ 

 

-  III ≠ȂIII ҍ I 

 II ᵌ̆ᵖ֟ ₮ 30%Ȃ 
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III 62%̆ ⅞ ╠ԍ 2024 ҈ ֟ 
 

10 30 ̆III ᵣ 62%̆ ῤȁ ⅞ ╠ԍ

2024 ҈ ֟Ȃ 2024 ҈ ֟ ֟ ̆ № ᴪ₮ ֟ץ

̆ῒᵩ №↕ᴪ ‚ ֟ ᶫ Ȃ 

 

ᵬ ̆ ⱴ └ ≠̆ ⱴ ῍Ȃט֜

1,980 ̆ῒᵩ 274 ҬȂ 

 

̆ ׂ 3҆ ₀ Ȃ2023 ԋ

ȁ ȁ  (SMPP) ̆ғ Ȃ 7,400

̆ῒҬ 6,300 ט֜ Ȃ 

 

ѿ ԋ ѿ 1,830 Ҭ׆ ҬḤ ̆ ▼

Ҋԋ ̆ ԍ  Ȃט֜

 

III ѿ  (῍ң ) ̆ ᵬȂ

ȁ ȁ ꜚ ȁ ȁ ȁ ̆

№ ̆ῒᵩ Ӟ ט֜ Ȃ 

 

 

‚ 62%̆ ⅞ԍ 2024 ֟ 
 

III ⅞ ѿ ‚ ̆ ֟ 50 ҆ 99%

Ȃ‚ ᵝԍ ῤ̆  I  II Ȃ‚ ῌ

Ὲ ̆ Ὲ  (IFC) └ ‰ Ȃ 

 

‚ ᵬ Ȃ 25,000 Ҭ 11,000 

̆ ᵬ ≠ Ȃ ⱴ └ 70%Ȃ 

 

̆ ᵬȂ ╠ 2,000 ֲ

‚ ̆ 2024 2 ⌠ ֲ 3,000 Ȃ 

 

-  III ⱴԋ 5 Ȃ

̆ ҹ 178ᾠ ̆ ץ  III ѿ ‚ ⱬ

̆ ⱴԋ ӊ ᴰ ⱬȂ

- ‚ ֟ 99.7% ҹῃ ᵝ ᵞ ֟ ӊѿȂ 
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-  III ѿ ‚ ≠̆ ⅞ ԍ 2024

̆ ᴪ ҹ ‚ Ȃ   

 

III ‚ Ữ ҬȂ‚ ֟ 65 ҆

80҆ ◐֟ ̆ ⅞ ↨ ( ) ῤ Ȃ 
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‚ ⱬ 120҆ / ̆ I  II III IV

Ȃ -  2023 ̆‚ -

80% Ȃ ҍ ‚ ҹ ̆ -

№ - 50 Ὲ ȁ ‚

ⱴ ̆ 15҆ Ȃ 
 

̆‚ ֟ 65 ҆ 80 ҆ ◐֟ Ȃ↨ ( ) ̆

ԍ SX-EW ( ╕ ׆ ( Ҭ ₮ Ȃ↨ ( ) ԍ 2022 ῍

600҆ ̆ῒҬ № └ Ȃ 
 

‚ ᵝԍ ῤ̆ҹ - ̆ ᵞ

̆ ꜛԍ ᵞ ̆ ֟◐׆ Ҭ ≠ Ȃ 2023 ҈

̆ - C1 32%̆ ԍ 99% ₮

ᵝ ᵞԍ ( 50%) ̆‚ ֟ ꜛԍ ᵣ ⁞ ѿ

Ȃ - 2023 ̆‚ ֟╠ 5 ׆)  2025 ) C1 

Ҋ 20%Ȃ 

 

 

III ѿ ‚ ҹῃ ȁ Ḡ ‚ ӊѿ 

 

Skarn Associates  WSP ᵀ ̆ - ‚ ῃ ᵞ

ᵣ  ( ѿ ԋ) Ȃ 2 ̆ - ‚ ֟ 0.36

ԋ / Ȃ№ Ҭ ῃ 100 ‚ ̆ᵀ - ‚

ᵣ ҹῃ ᵞȂ 
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2Ϸ2021 ῃ ‚ ᵣ  ( ѿ ԋ) ̆

- ‚ ҕ ‚ Ȃ 

 

 
 

̔ - ҙ ᵣ  ( ѿ ԋ)  Skarn Associates ᵀ ̆ ‚׆

֟ Ҭ Ȃ ԅ ‚ ԍ 2021 ֟ Ȃ ⌠ 2026 ̆

- ‚ ֟ 50 ҆ ̆ 17.9 ҆ ԋ ̆ ֟ѿ 0.36

ԋ Ȃ ̔Skarn AssociatesȁWSP ҙȂ 

 
 

‚ ᶏ - ᵝ  ( ѿȁԋ ҈) ѿ

⁞ 46% 

 

Skarn Associates WSP ᵀ ̆ - 2022 ᵣ  ( ѿȁԋ

҈( №)̆ ֟ LME Ҋ ) ҹ 2.42 ԋ /

ȂIII ‚ ̆ᵀ -  ( ѿȁԋ ҈) ⁞

1.31 ԋ / Ȃ Skarn Associates ҙ ̆ -

ᵣ  ( ѿȁԋ ҈) ԍ ᵞ №ᵝӊῤ (  3)Ȃ 
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3Ϸ2022 ᵣ  ( ѿȁԋ ҈) ̆ -

ҕ ȂIII ⅞ῒҬ ‚ ̆ ᵣ

⁞ Ȃ 

 

 
̔ - ҙ ᵣ  ( ѿȁԋ ҈)  Skarn Associates ᵀ ̆ ׆

⌠ ֟ LME ᵝ Ҭ Ȃ ҈ ᵀ ≢ 9 (Ҋ № ) ≢ 

10 ( ֟ ⱴ )Ȃ ԅ ԍ 2022 ֟ Ȃ - ԍ 2022 ῍ ֟

33.3 ҆ ̆ 79.2 ҆ ԋ ̆ ֟ѿ 2.42 ԋ Ȃ ⌠ 2026

̆ - ֟ 63.2҆ ̆ 83.1҆ ԋ ̆ ֟ѿ 1.31 ԋ

Ȃ ̔Skarn AssociatesȁWSP ҙȂ 

 

ᵣ ᵞ̆ ԍ‚ ҈ Ȃҍ ╠ᶏ ᴰ ‚

̆ - ‚ ᵣ ᵞȂ ̆

ᵝ  ( ) Ȃ 

 

╠̆ 50% (Ҍ №) 3,000Ὲ ⌠ ȁ

֒ ֒ ̆Ῥ₮ ⌠ ‚ ⱴ  ( 4)Ȃ

- ‚ ̆ 99.7% ⌠ Ȃҍ ̆

₮ңṐ̆҉ץ ᵝ ⁞ Ȃ 
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- ∆  

 
2023 7 27 ̆ Ὲ - ∆ Ȃ

׆ ̆ ̆Ῥ ȁ

Ȃ∆ ̆ ῀ ᵝᵞԍ 1% ’Ҋׅ̆ Ҭ 65% ̆

Ȃ҉ץ90% № ̆ - ץ ѿ

֟ ȁ ῀ Ȃ 

 

ῤ ᵀ ԅ ȂῈ ꜚ

̆ ԍ 2024 ѿ Ȃ 

 

ҍӊ 2022 ̆ - ῍ 710҆ ̆ ῀ ᵝ 5.5%̆

֟ 33.3҆ Ȃץ 86%  (ҍ ѿ )̆ 5҆

῀ ԍԚҊ Ȃ - 2022 ᵝ 0.8%ȂBMO

̆2022 ῃ ᵝҹ 0.6% (  4)Ȃ 

 

4Ϸ2000 ץ ῃ ᵝ - 2022 ᵝ 

Ḥ ϷBMO ᴝ ῗ  

 

 

ⱴԋ 50%̆ ⅞ԍ 2024

 

 
ⱴԋ 5 50%̆ ῤȁ ⅞ԍ 2024

Ȃ 

 
ׂ ȁ ȁ֜ ῏ └ ̆

Ȃ 
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̆ ȁ ֜ └ ̆ ԍ ט֜

Ȃ ̆ῒזҺ ̆ ȁ Ӟ└ ̆ ԍ

2023 11 ȂᵩҊ ֜ Һ ԍ ∆

Ȃ 

 

̆ ̆ ԍ Ȃ

̆Ạ ‰ ԍ 2024 1 ᵬȂ2024 ̆5

ҹ↨ ( ) 178ᾠ Ȃ 

 

 

2023 ֟  

 
- 2023   

 ( ) 39҆ 43҆ 

C1  ( ᾝ ) 1.40 1.50 

 

2023 ῃ C1 ֟ Ḡ Ҍ Ȃ҉ 100%ץ Ȃ

‚ Ҭ ⁞Ȃ - 2023 ץ

Ẋ ᵀ ҹ ̆ ȁҌ ῒ ᵀ ̆ ҍ

ҙ ₮ Ȃ 

 

֟ ץ ⱬᶫ Ҭ ῒ Ẋ ҹ Ȃ 2022 12 31 ̆

- ᴑҙῃ ֟ ῍ 33.3҆ ̆ 2023 9 30 Ӝҩ ῍ ֟ 30.1

҆ ̆ῒҬ 2023 ҈ ֟ 10.4҆ Ȃ 
 

2023 ҈ ̆  C1 ҹ 1.46 ᾝ/ ̆2023 ԋ 2022

҈ C1 №∟ҹ 1.41 ᾝ/ 1.43 ᾝ/ ȂC1 ץ

Ẋ ҹ ̆ ԍ ⱬᵀ  ( ≢ ᴑҙ ׅ )ȁ

ⱴ̆ץ Ȃ 

C1 ҹ Ὲ ᴪ ‰↕ Ⱶ Ȃ ץ C1 ᵀ ҙ ̆ῒҬ

ȁ ȁ ץ Ȃ‚  ( Ҭ

) ↓ᵬ ῀ ѿ №̆ ῀ C1 ץ̆ ט֜₮ ֟

Ȃ 

῏ԍ ̆ Ὲ 2023 9 30 ҈ҩ Ӝҩ ȇ

ҍ№ Ȉñ Ὲ ᴪ ‰↕ Ⱶ ò №Ȃ 
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- ↨ ( ) ≠ᾥ ¥ ᾥ Ҋԍ 2023 10

⌠ - Ȃ 

 
ҙ Ԋᴪ ԍ 10 ⌠ - Ҋ ̆ԅ ’

Ὲ ᾢ ҙ ᴪ ⅞Ȃ 
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ᵬֲ - ҈ ֟Ȃ 

 

 

2.  
ҙ 64% 

ᵝԍ  
 

 Ivanplats (Pty) Ltd. (ץҊ  "Ivanplats") ̆ ҙ

Ivanplats Ὲ 64% Ȃȇῃ ֲ ⱬ Ȉ(B-BBEE) ֲ

26% ̆ ֓ ֲ 20ҩ ̆ 15҆ ȁ ᴑҙҺȂ

ᴚ Ԋ ᴪ ȁ Ὲ Ὲ

 2  (῍ 2.9ַ ᾝ) Ivanplats 10% Ȃ 

ѿҩ Ҋ ̆ ȁ ȁ ᵣ ̆ᵝԍ ָ

̆ ῤ қ 280 Ὲ ̆ 8 Ὲ Ȃ 

ָ ̆ Һ ᵝ̆ ѿ ᵈ 30 Ὲ

↓Ȃ ᵝԍ ᵝ ̆ Turfspruit

Macalacaskop ңҩ Ȃ Turfspruit ̆ ғᵝԍ  

(Anglo Platinum) Mogalakwena ᵈ҉Ȃ 
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2007 ץ ̆ סּ ץ̆ꜚ

Flatreef ᵈ̆ץ Ҋ Ȃ1 Ԛ ԍ∆ ̆

ԚҊ׆ Ȃ ╠̆ ῃⱬ ץ̆  I 

ԍ 2024 ҈ ֟Ȃ  I ╠  63%Ȃ 

 3 ַ ᾝ ᶫ ̆ Ҭ ṽⱵ ̆

⅞ԍ 2023 Ȃ 

Ҭ̆ ᵬ ≠Ȃ 

 

ԚҊ ≠ 

 
Ҋ ᵬ ׆ 750 850 Ҭ ⌠ 950 Ҭ Flatreef ᵝ ᵣ

Ȃ҈ҩҬ 2,000 Ȃ 950 Ҭ ԚҊ

ᶫ ̆ ׆ 750 ȁ850 950 Ҭ Ȃ ᶫ

̆ ⌠ ԚҊ 400 / ̆⌠ ∆҈ҩҬ

500 / Ȃ 

 

 I ԍ 2024 ҈ ֟Ȃ ̆

Ȃ ⅞└ ֟Ҭ  ȂIט֜

̆ ȂSMPP҉ץ95% 1,800 Ҭ

500 Ȃ ת (EC&I) ̆ ⅞ԍ 2023 

Ȃ 
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ᵬ ≠ Ȃ 

 
 

10 2 Ԛ Ҭ̆ ΐ 800҆/ ⱬȂ2 Ԛ ԍ

̆ ҹῃ ԚӊѿȂ ѿ ̆2 Ԛ ₀ Ԛ

79 Ȃ2 Ԛ ₮ 100 ̆ Һ Ȃ 2 ԚԚ

ῤ ≠Ȃ № Ȃ₳Ԛ ῏

ԍ 2023 12 ̆ט֜ ԍ 2024 ѿ Ȃ 

 

2 Ԛ ᾢ ԍ 2023 2 ̆ 950 Ҭ ⌠ Ԛ Ȃ ╠

ᵬҙ̆∆ 3.1 ̆ ׂ 38 Ȃ 2 Ԛ ѿ ᵬҙ

ԍ 2024 ԋ Ȃ 

 

5ᾠ ᾣᴟ ԍ 2024 ѿ Ȃᾣᴟ ᾣᴟ

Ȃᾣᴟ ԍ ꜚ̆ғ ⅞ῒ ῀ῒ Ῥ Ȃ 
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ꜛ Petros Qhinebe ( ) Morapedi Twani ( ) Ablon 

Eskom ᵬȂ 

 

 

ᴨ ᵬ Ҭ̆ⱬ ⱴ  II  
 

ꜚᴨ ᵬ̆  3 Ԛ (╠ ҹ 1 Ԛ) ᴨ Ȃ

Ҭ 3 Ԛ̆ ⅞ ᵬ Ԛ ԋ Ԛ̆ ⅞ ̆ ԚҊ׆

Ȃ ҩ ≠ԍ ᵞ I ֟ ̆  2 Ԛ

ԍ 2027 ֟╠ⱴ  II ԚҊ ᵬҙ ֟ Ȃ 

 

3 Ԛ ̆ Ԛ 5.1 ̆ ׂ 410  (῍950 )̆ ⅞ԍ2023

Ȃ3 ԚԚ ꜛ └ ֟Ҭғ ≠Ȃ ╠ №

̆ғ ᵬ Ȃ 

 

 

֟ Ҭ ᶫ  

 
 I ֟ 300҆Ὲ / ̆II ֟ 900҆Ὲ / Ȃ 

 

2022 1 ̆Ivanplats ̆ Ҭ ᶫץ̆ №

֟ Ȃ ̆Mogalakwena ̆ ֟

32  Masodi ᶫ Ҍ ԍ 300҆Ὲ ғҌ ԍ 1,000
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҆Ὲ Ҭ Ȃ ̆Ivanplats ҹ Masodi ᶫ ̆

ԍ Ȃ 

 

̆Ivanplats ץ̆ ⱴ

֟ Ȃ 

 
 

3. ָ  
ҙ 68%  

ᵝԍ↨ Һ῍   

 
ᵝԍ↨ ( ) ָ - - - - ̆ ָ ̆ 30Ὲ Ȃ

ָ Ҭ ̆ᵝԍ - қ 250Ὲ ̆ ֒ Ҍ

ѿῈ Ȃ2011 11 ̆ ῒῃ Ὲ ָ ̆ ԅ ָ 68%

̕ῒᵩ 32% ↨ ( ) ҙῈ  (Gécamines) Ȃ 

ָ 2022 ̆ᵀ └ ֟

ӊ 1,180 ҆ ̆ ᵝ 35.3%Ȃ ָ ᵝ̆ ҙ ᾢ

ᴝ ῗ ҹ ָ ᵝ ῃ ԋ ңṐ҉ץȂ 

2022 ѿ ̆ ָ ҍ ̆ ָ ᵝ

ҙ ֟Ȃ ҙ ָ ̆ҹ ָ

ԑ≠ ̆ᵖ қ Ȃ ̆

ҙ ָ ⁞ 62%̆ ᵩҊ 38% Ȃ ָ

ҙҍ қ ץ̆ ָ ḱ Ȃ 
 

2023 ԋ ̆ ָ ҙҍ↨ ( ) ῤ Rawbank ѿ 8,000҆ ᾝ

Ḡ Ȃ ⌠ 2024 ̆Rawbank ↨ ( ) ҙ ᶫ 10ַ

ᾝ҉ץȂ ҹ ᶫ ᵞ⁞ץ̆ ҙ ָ ҙ ᶫ қ

ȂRawbank ≠ ҹ 8%̆ ҙ ᶫᴑҙ ḠȂ ָ

Rawbank ῃ Ȃ 

 

2023 ԋ ̆ ҙῈ ָ ҙҍ  (Glencore) 

҈ Ȃ ̆ ↨ ( ) ̆ ⅞ ҙ

’Ҋԍ Ȃ 

 

ָ ▼ᵩ ∆ ҹ 2.4 ַ ᾝ̆ ᶫ ̆

ҙץ қ Ȃ 

 
 

 
 
 



26 
 

  

ָ Һ ῖ  (Epiroc) Ὲ Ȃ №Һ ꜛ

̆ῒᵩ ԍҊ  Ȃט֜

 

69 ̆ ָ῍ ԅ 6,000҆ ̆ ᵝ№≢ҹ 11% 7%̆

῍ ֟ 660҆ 400҆ ̕ 1956 ҍ 1978 ֟ԅ 278 12,673

Ȃ ԍ ⌠ ≠ ̆ ғ ף Ὲ ̆

֟ Ȃ ̆ ҙ ָ סּ ̆

ԅᴇṿ Ȃ 

ԍ 2011 ָ ̆ סּ ᶏ ᵣ └ ֟

Ṑ ̆ᵀ ҹ 1,178҆ ̆ ᵝ 35.34%ȁ ᵝ 0.80%ȁ ᵝ 23ᾥ/

ᵝ 64ᾥ/  (7% ᵝ)̆ 92ַ ȁ870҆ 2,440҆ Ȃ 

ָ 2022 № ̆ ָ Ȃ 
 

ѿ ̆ ԍ ȁ ȁ ᾣԋ (LED)ȁ ȁᾣ

ȁᾣ Ȃ 

 

Ӟ ѿ ̆ ԍ Ҭ ᵣ ץ̆ ᾣԋ ȁLEDȁ

ᾣ ᾣ Ȃ 

 

 
 

ָ 62%̆ ⅞ ╠ԍ 2024 ֟ 
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80 ҆ / ≠ Ȃ ׃ №  (DMS) ץ ѿ

̆ ֟╠ 5 ֟ 27 ҆ Ȃ҉ץ ҹ 96%̆ ᵝ

55%Ȃ 

 

ᵣ 67%̆ ָ ⅞ ╠ԍ 2024 ԋ ֟Ȃ

⅞ ╠ Ȃ ᵬӞ ֽ̆ ң Ȃט֜ ῍ 73

̆ῒҬ 47 Ȃ 

 

ҬḤ Ҭ └ Ȃ  Bond Equipment Ὲ └ DMS

Ҹ  FL Smidth Ὲ ֟└ ט֜ Ȃ 

 

ָ 80҆ / ≠Ȃ 

 

2023 4 ᴍ ָ ̆ 2,214 Ҭ 1,852

Ȃ 

 

SMPP ̆ ≠Ȃ 

 

≠̆ ῃ ҙ ‰ (GISTM) ̆ ╠ 41%Ȃ 

 

ԚҊ ̆ 2022 9 ץ 2,147 Ȃ ԍ 2024

1 ᵝ ᵣȂ 
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2023 ѿ Ҋ ̆ № ȂҺ

ῖ Ὲ Ȃ №Һ ԚҊ ꜛ ̆ῒᵩ

ԍҊ  Ȃט֜

 

Kushona Ҭ ⱴ ָ ץ Ȃ 

 

ȁῃ Ҋᵬҙ̆ ꜛԍⱴ ⱬ ֟ Ȃ ԍ

ԋ 3 ֲ ԚҊᵬҙȂ 5 ̆ Һ

̆ ѿ 282 ȁѿ ST14 ץ ң MT42 Ȃ  

 

ԋ Simba ̆ ֜ Ȃ ̆ ҹ

Ҋ ᶫ ̆ ╠ 4 ‰ Ȃ 

 

Ҋ ≠̆ ╠ ҉׆ Ҋ ᵣ ҩ Ȃ 1,220

1,335 Ҭ ӊ ҩᵝ ȁ Ȃ ҍ

ᵣ Ȃ1,365 Ҭ Ҭ ̆ ῀

1,365 Ҭ Ȃ2023 ׂ 2,744 ̆ ⅞ ╠

20%Ȃ 
 

2023 ׂ Ҋ 305 / Ȃῒᵩ Ҋ 4

̆ ⌠ Ҋ 450 / Ȃ 
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▼ᵩ Ҋ ̆ ᵝ 20-25%Ȃ ֟╠̆ ⌠

Ȃ 

 

ָ ᵝ ᵣ ̆∆ ץ ̆ ҹ Ҋ

ᶫ ̆ҹ ꜚ ҙ ֟Ạ ‰ Ȃ 

 

ᵣ № ѿ ԋ ̆ᶏ ₀ ץ

ᵝ Ȃ 
 

ҹ 60  ( ҉ 30 Ҋ 30 ̃̆ 15 № Ȃ

Ҋ׆ ҉ ̆ᾢ Ҋ ̆ ҉ ̆ᶏ ѿ

ԋ Ȃ 

 

ָ ᶏ ↨ ( ) ⱬῈ SNEL ᶫ Ȃᴝ ῗ 2020 ѿ

̆ ָ ᵣ  ( ѿ ԋ) ԍ ԋҩ №ᵝ  ( Ҋ  5)Ȃ 

 

 

 5Ϸῃ ᵣ  ( ѿ ԋ) Ȃ ָ ᵣ

 ( ѿ ԋ) ҹ ֟ 0.06 ԋ  (tCO2e/t Zn)Ȃ 

 

 

̔ᵀ ṿ ׆ ⌠ Ҭ֟ Ȃ ԅ ԍ 2020 ֟ Ȃ

̔ᴝ ῗ ‰ ҙȂ 

 
 
 
 

4. ╠ סּ  
ҙ 80-100%  

ᵝԍ↨ Һ῍  
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↨ ( סּ( ╠ ῤ̆ סּ - Ȃ

ᵝԍ - ץ ȁץ ץ ╠ 17 ҩ ̆

2,407 Ὲ Ȃ ╠  80% (ӊ╠ҹ 90%) 100% ̆Һ ԍ

№  ( ) 10% └ ↨  ( ) Ȃ 
 

Ҭ סּ ̆ ╠ ῤ̆

סּ ᵬ̕ ⱳ ԅ ȁ

Ȃ Һ Ҍ ↨ Ȃ 

 

̆ ↨ ⱴ ҂ ̆ ѿ ↨ Ȃ

2023 ׂ῍ 28,550 ↨ ̕ῒҬ 27ҩ ῍ 12,813 ԍ 2023

҈ ̆2023 ῃ 40,000 ↨ Ȃ ԍ ╠ ̆

2023 ▼ᵩ ӊ҉ ⱴ 200҆ ᾝȂ 

 

ṿ ̆֜ ’ ⌠ ̆ Һ Ҭ Ẓ Ȃ11 Ҭ

̆ ꜚ ╠  ( Makokoּס ) ̆

Ȃ 

 

Һ ԍ № ץ̆ ≢ ╠ Ẓ Kalahari

Ҋ Ȃ2023 ׂ 8,983 ↨ ̆ῒҬ ҈

194 7,195 Ȃ ԍ ץ ̆

⅞ ̆ᵖ ԍ 2024 ԇץ Ȃ 
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סּ  Nabil Kyungu Katshinda ╠ Ȃ ╠

- ̆ ῒ 80-100% Ȃ 

 
 

╠ Makoko Kiala סּ ᴍ ֟ ᵀ Ḡ └

(QA/QC) ᵬ Ȃ ԍ ֟ ᵀ ץ ᵬ

Ȃ 
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6Ϸ ҙ ╠ ῤ סּ № Ȃ 

 

5.  (Mokopane Feeder) ּס  
ҙῃ  

ᵝԍ  
 

2022 ̆Ὲ ᵝԍ ָ ҈ ̆

ҙῃ ȂBlinkwater 244KR ȁMoordrift 289KR  Lisbon 288KR ҈ҩ

 80 Ὲ ̆ Ȃ 

 

ⱬ ᵝ  ( 7 ᴍ) ף ԅ ָ  Rustenburg Һ

ᶫ  (feeder zone)ȂRustenburg ⱴ̆ ≢ Ҋ

̆ ץ ⱬ Ȃ ᶫ (Ysterberg-

Planknek Zebedelia ) ̆ ⌠ ̆

ҹҍ ֓ ῏ - - ╠ ӏ Ȃ 

 
 
 
 
 
 


