IVANHOE

Forward -looking statements

This presentation includes certainif or-wao ki ng st atements.
other than statements of historical fact, are forward-looking statements that involve
various risks and uncertainties. There can be no assurances that such statements
will prove accurate and actual results and future events could differ materially from
those anticipated in such statements. Such information contained herein represents
management 6s best judgment as of the d
available. The company does not assume the obligation to update any forward-
looking statement.

ualified Persons

The technical information in this pres
releases, each of which has been reviewed by one or more qualified persons (QPs),
as defined by NI 43-101. Copies of the releases naming the QPs for the Ivanhoe
group of companies are available at Sedaroron t he compani es®o
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Ivanhoe in Asia Pacific

@ Oyu Tolgoi Project, Mongolia
Development of planned copper-gold
mining complex and regional exploration

@® Ovoot Tolgoi Project, Mongolia
Coal mine in operation and ongoing
exploration discoveries (SouthGobi Energy
Resources)
Altynal Gold Proj | Kazakh
Development of established gold resources
(lvanhoe Mines venture with Kazakh partners)

® Ci y Project, A
Copper, gold, uranium, molybdenum and
rhenium discoveries and exploration
(Ilvanhoe Australia)

© Savage River, Australia
Iron-ore mine (sale proceeds)
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Oyu

Tolgoi
[VANHOE MINES MONGOLIA

Oyu Tolgoi Project,
South Gobi Region.

Building one of t
copper -gold mines.

100% owned by Ivanhoe Mines
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Oyu TOI90| jLISt 80 km (50 miles ) from China border

Russia
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| Shanghai @

Tsagaan Tolgoi
(coal)

Ovoot Tolgoi

. Nariin Sukhait
coal mine s

Tavan Tolgoi
(coal)
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Khanmgta
(copper-gold)

Oyu Tolgoi i

planned mine

Jlnqu-n Bayan Obo

(I Mineral licence owned or controlied by Ivanhoe

[ Coal

SouthGobi Energy Resources

@ Ivanhoe Mines' pmmp.l discovery andlor
development project

©  SouthGobi Energy Resources’ mining and

development project

A Tavan Tolgol coal depos, conirolid by Mongolian
Governmer

A Nariin smmm coal mine (MAK-Qin Hua JV)

©  Documented coal occurrence

Permian-Age coal-bearing basin

—— Major, paved road

Bhiad finks to [( T , 80 kimy;
Road gy ﬁmm)m (Oyu Toigoi.

4444+ Planned railway
New raitway (Jiayuguan to Mongolia border)
~~~~~ Railway under construction
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A made -in-Mongolia blueprint
to deliver the promise of Oyu Tolgoi

OYUTOLCO! INVESTMENT AGREEMENT
SIGNING CEREMONY

6 October 2009, Ulaanbaatar
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Oyu Tolgoi Investment Agreement lvanhoe purchases Mongolian treasury bills
50-year framework for stable operations

Mongolian Government joins project as 34% equity partner. lvanhoe Minesa

Stabilizes key taxes, fees and payments. Peter Meredith (right) presents
cheque for first US$100 million

50-year term (initial 30 years; right to extend 20 years). Government treasury bill
to Finance Minister S. Bayartsogt

Protect s I vanhoe_os ) nve.st me n October 20, 2009.
and export all mineral products and international prices.

Project pays management fee of 3% of all capital and

operating costs before production; 6% during operations. E Ivanhoe will purchase, in stages, three Mongolian

) o treasury bills totalling US$250 million as part
Options to t_al_<e advantage of future legislation deemed of Oyu Tolgoi Investment Agreement.
more beneficial than Investment Agreement terms.
B Payable in five years, with 3% interest, the matured

amount payable will total US$287.5 million.



Rio Tinto doubles Ivanhoe interest to 19.7%
by exercising Tranche 2 investment

AThis investment wil/ all a
the devel opment of Oyu Tol goi

o0 Bret Clayton, Rio Tinto Group Executive, October 13, 2009

B Ivanhoe receives net proceeds of US$388 million.

B Investment removes one condition precedent
necessary for Investment Agreement to take full effect.

B Rio Tinto maintains rights to subscribe for lvanhoe
common shares totalling up to 43.1%.

B Rio Tinto may increase lvanhoe stake to 46.6%
through open-market purchases.
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2010 construction budget of

USE758 million
provides early start on site development

Sinking of 10-metre-diameter Shaft #2 to resume.
Construction of 31-storey, concrete headframe for Shaft #2.
Pouring foundation for 100,000-tonne-per-day concentrator.
Installation of 20 mw power station and 35 kv power lines.
Initial earthworks for open-pit mine at Southern Oyu deposits.
Continuation of underground lateral development off Shaft #1.

Construction of 105 km highway to Mongolia-China border,
to be paved before production begins.

Construction of regional airport, with concrete runway
to handle Boeing 737-sized aircraft.
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Most Investment Agreement conditions Citi & Hatch to advise Ivanhoe on options

already completed to further enhance shareholder value
Investment Agreement signed October 6 takes full effect Ivanhoe, Citi and Hatch Corporate Finance will evaluate
when all conditions precedent are satisfied. a range of options during coming months.

B potential debt/equity offerings;

a credit facility;

the sale of subsidiaries;

equity investments; and

project financing and/or various corporate transactions.

Ivanhoe Mines and Mongolian Government working
to complete remaining conditions as quickly as possible.

After completion of conditions, 34% of holding company
Oyu Tolgoi LLC will be owned by Erdenes MGL, a Mongolian
state-owned resources company.

Remaining 66% will continue to be owned by Ivanhoe Mines. E No specific transaction being considered at this time.

IVANHOE IVANHOE



Headframe on the completed Shaft #1

At 1,385 metres, Shaft #1
is the deepest excavation
in Mongolia.

Teams of Mongolian
miners have been
successfully trained

by contractor Redpath,
of Canada.
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Oyu Tolgoi Shaft #2
headframe
a 2010 priority




Copper concentrator design Two-line mill

A higher production, lower risk
A 100,000 tonnes of ore per day




