Forward -looking statements

This presentation includes certaini f or-weoBi ng st at emenbobtertban Al | stjlat e
statements of historical fact, are forward-looking statements that involve various risks and
uncertainties. There can be no assurances that such statements will prove accurate and actual
results and future events could differ materially from those anticipated in such statements. Such
information contained herein represents management
on information currently available. The company does not assume the obligation to update any
forward-looking statement. For a more detailed list of specific forward-looking statements applicable
to the company, r-ebeking Shet dmenwsodsection off th

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commission permits U.S. mining companies, in their
filings with the SEC, to disclose only those mineral deposits that a company can economically and
legally extract or produce. We use certain terms on this website such as "measured,” "indicated,"
and "inferred" "resources," which the SEC guidelines generally prohibit U.S. registered companies
from including in their filings with the SEC. U.S. investors are urged to consider closely the
disclosure in our Form 40-F which may be secured from us, or from the SEC's website at
www.sec.gov/edgar.shtml.

Qualified Persons

The technical information in this presentation is
has been reviewed by one or more qualified persons (QPs), as defined by NI 43-101. Copies of the
releases naming the QPs for the Ivanhoe group of companies are available at SEDAR
(www.sedar.com) oron t he compani esd websites.

"Oyu
Tolgoi

OYU TOLGOILLC

Oyu Tolgoi
Copper -Gold Mine Development Project

South Gobi Region, Mongolia

66% owned by lvanhoe Mines
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Oyu Tol goi 11 years
s An outcropping of weathered copper
mineralization (hence the name Turquoise Hill,
or Oyu Tolgoi), which Bronze Age artisans

used for tools and weapons.

Gobi Desert camel and goat pasture to
the horizon, much as it would have appeared
to generations of nomadic herders.
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10 years ago, after a shallow -drilling program,
the first deep hole pr
first major discovery at Oyu Tolgoi

Hole 150 hit more than 580 metres of high-grade gold and copper mineralization.

July 17, 2001: lvanhoe Mines announced that the new zone contained
fipotentially significantpor phyry gol d, copper and mo|
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A fleet of drills went to work, revealing a chain
of deposits that make Oyu 1
largest undeveloped copper  -gold porphyry systems

[>2003: Deep-drilling UDR
skyhauler at Ulaan

5000 rig rolling off Antonov A
baatar, bound for Oyu Tolgoi. OB

V 2004: Scale of the giant
Hugo Dummett copper
and gold deposit
being revealed. o
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Now, in 2011, we are building the dream

IVANHOE

Oyu Tolgoi is on track
to reach commercial production in 2013

E Overall construction 30.8% complete to end of June 2011.

E Commercial production from phase 1 open-pit mine
to begin in first half of 2013.

E Annual output in each of first 10 years projected
to average 1.2 billion pounds of copper
and 650,000 ounces of gold.

E Peak single-year production projected during year 7:
A1.7 billion pounds (800,000 tonnes) of copper.
A1.1 million ounces of gold.

E Production from Hugo Dummett phase 2
underground mine expected to follow in 2015.
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Historic Mongolia -China summit pact
covers resources and power supply

Strategic partnership signed by Mongolian PM Batbold (left) and Chinese
Premier Wen in June set st ag@gpgeratfooan: n

C development of mineral and energy projects;
C building of connecting railways and highways; and
C cross-border supply of electricity.
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Strategic rights offering raised  US$1.18 billion

E Ivanhoe Mines raised US$1.18 billion (CDN$1.17 billion)
in gross proceeds through rights offering that closed 2 Feb. 2011.

BSuccess reinf orstandfinancialpdsidiendasbring
Oyu Tolgoi into commercial production in 2013;

B de-risked Oyu T o | g orig6isg construction; and

B created a bridge to international long-term, limited-recourse
project-financing package now being negotiated.

B Offering received virtual universal support of eligible shareholders
and backing of international investment community.

B 99.5% of available common shares (84.8 million) were issued.

BFull support from Rio Tinto, I vanh
& lvanhoe founder & CEO Robert Friedland (15.5%).
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USP502 million exercise of warrants raises
Rio Tinto stake in lIvanhoe Mines to 46.5%

June 21, 2011

B Rio Tinto exercised all Series B & C warrants it received
in 2006 and 2007 financing agreements with Ivanhoe.

E US$502 million from share sale will help pay for ongoing
construction of first phase of the Oyu Tolgoi complex.

B Acquisition of 55.1 million
ownership of Ivanhoe Mines from 42.0% to 46.5%.

E Rio Tinto to nominate additional director to Ivanhoe
Mines board (for a total of 7 of 14).
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Agreement with Rio Tinto providing funding
to continue rapid construction toward
start of copper -gold production

8 December 2010, announcement:

B New and existing funding measures could yield total
of up to US$6.5 billion.

B Rio Tinto providing up to US$1.8 billion in interim financing
while working with Ivanhoe to secure major project-finance
package of up to US$3.6 billion.

EFirm cap of 49% on Rio Tintods
until 18 January 2012 (with permitted exceptions).

E Rio Tinto assumed management of Oyu Tolgoi project.
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Often overlooked fact: Oyu Tolgoi
to be a significant silver producer, too

B Annual silver output in each of first 10 years projected
to average more than 3 million ounces and reach 5
million ounces.

B 59-year Life-of-Mine development scenario projects
silver production could reach 180 million ounces.

B Silver trading at 30-year highs: US$41 per ounce
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Oyu Tolgoi financing package
Project financing targeting up to US  $3.6 billion

BJoint mandate |l etter signed wit
Finance Corporation (IFC) and European Bank for Reconstruction
and Development (EBRD).

B IFC & EBRD considering up to US$300 million each
inlimted-r ecour se AA | oanodo project

E Mobilizationofafurtherus$ 1. 2 bi l lion in Al
from commercial lenders.

B BNP Paribas, Standard Chartered and Export Development Canada
(EDC) added to core lender group of IFC and EBRD.

B EDC considering providing US$500 million in direct project
financing.
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2011 construction budget of US52.3 billion
to advance open -pit & underground mines

2011 peak year of construction on Oyu Tolgoi phase 1
Approved capital budget items include:

B $561 million for the copper-gold concentrator. Complete enclosure
of concentrator building; completion of steel work for ore conveyor;
installation of 1 of 4 ball mills; ore-handling equipment in pebble crusher.

B $713 million for project infrastructure. Completion of the central electricity
substation; completion of process-water supply; completion of truck
maintenance shop; phases 1 & 2 of operations camp.

B $186 million to start pre-stripping of phase 1 Southern Oyu open-pit
mine; purchase initial mining fleet of trucks and shovels and ancillary
equipment.

B $211 million for underground mine development at Hugo North Deposit.
Construction of headframe on Shaft #2 and sinking of Shaft #2 i critical
elements of phase 2 block-cave mine planned to begin production in 2015.
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Capital required to complete phase 1
100,000 tpd initial production, 2011 -2013

Future capital requirements (direct & indirect) US$ billions

2011 $2.3
Includes $172 million in Value-Added Tax
and $48 million in customs duties and taxes

20121 projected potential start of mining late 2012 $2.0

Includes $195 million in Value-Added Tax
and $54 million in customs duties and taxes

20131 projected commercial production H1 2013 $0.2

Includes $10 million in Value-Added Tax
and $2 million in customs duties and taxes

Total capital requirements, including $550 million

contingency e
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Construction ahead of schedule
for 100,000-tonne -per-day concentrator

6,280 tons
of structural steel
have been erected
(effectively
complete)

‘& October 12, 2010

Over 100,000 cubic metres
of concrete poured at the
concentrator complex
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Roof decking and external wall panel
installation at the concentrator building
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Concentrator grinding (SAG) mills
being prepared for equipment installation

Filtration tank and equipment foundations
in concentrator filtration area




Two-line mill in concentrator

Ahigher production, lower risk
A100,000 tonnes of ore per day
(phase 1)

SAG mills

Flotation cells

All roads lead to Oyu Tolgoi

Outer shells for ball
mills, made in Chile,
were shipped to China
and hauled overland

to Oyu Tolgoi.

Right: Foundations

for ball mills.
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Southern Oyu open pit and concentrator

outhern"Oyu open pit
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Graphic shows key elements of initial mine development

Primary ore crusher
beside site of open -pit mine
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Preparing for the Big Dig
On-site assembly of the open -pit mine fleet
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Overland conveyor
leading to primary crusher




Diesel power station
and electricity distribution system

<€ Construction of 220kV
power towers at the
central substation.
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Central heating plant
Completion of 100 -metre stack
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Infrastructure for a world -scale mine

E Installation of 20 MW power station and 35 kV power lines.
B Initial earthworks for open-pit mine at Southern Oyu deposits.

B Construction of 105 km highway to Mongolia-China border,
to be paved before production begins.

B Construction of regional airport, with passenger terminal
(evoking tr adgernandcorgerete rangvayd er 6
to handle Boeing 737-sized aircraft.

RYYVYVRY
VYW
(Al

A4

Site facilities
- include camps
~ for 14,200 workers




Main construction camp, Oyu Tolgoi

Shaft #2 headframe
for phase 2
underground mining
is part of 2011
construction program
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